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AN Australian subsidiary of Singapore-based marine group Entraco has bought the 
business of Townsville shipyard Rosshaven Marine in a multi-million-dollar deal.

While parties to the transaction declined to reveal a sale price yesterday, sources 
suggested the business could have fetched about $4 million considering its current 
earnings and its location in new leased industrial and marina facilities.

The deal caps several big investments in North Queensland by Singaporean 
iinterests, which arose in 2010 with the sale of the former assets of CSR Ltd in 
sugar milling, harvesting and farms to Wilmar International for $1.75 billion.

Entraco managing director Choon Kiat Teng, in Townsville yesterday, said the 
acquisition would provide a base for the company's move into Australia, where 
it hoped to build on its work to support the oil and gas and marine industries.

"This is a very important site for our Australian business," Mr Teng said.

"We are not going to sit tight, we want to move forward and become more 
aactive in what we do."

Entraco is heavily involved in the oil and gas business, including offshore 
engineering and fabrications, corrosion-control services, the provision of offshore 
assets and management. It is the lead contractor in major shipyards in Singapore, 
employs about 2000 people and has operations around the world.

Rosshaven employs about 25 people and last year relocated from facilities in Ross River to the Port of Townsville's new $124 million Townsville Marine 
Precinct.

RRosshaven was established in 1985 and was owned by businessmen Arthur Johnson, Mick Curtain, Mark Skinner and Heinreich Eichenbrenner.

It is a major marine service business and was previously involved in federal government contracts to extend the life of patrol boats gifted to Pacic 
nations.

Mr Teng said Entraco had been attracted not so much to Townsville but by the facilities provided by the port and the fact that Rosshaven was a viable 
business in its own right.

"Most importantly, we have this area here which will be a base for us in Australia," he said.

MMr Teng said Entraco would retain staff including general manager Chris Helps but look to base its Australian marketing from Townsville and possibly 
use the premises for work such as assembling process modules for oil rigs.

Rosshaven Marine operates from leased premises including a workshop that can accommodate its 180-tonne and 68-tonne ship lifters, a two-level 
office and chandlery, and a blast bay for ship painting.


